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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On November 19, 2009, Vanessa J. Castagna was elected to the Board of Directors of Carter’s, Inc. The election is effective immediately.

In addition to other arrangements, Carter’s, Inc. compensates its Directors with a one-time grant of restricted common stock valued at $100,000 and an
annual grant of common stock valued at $100,000. Accordingly, Ms. Castagna was granted restricted common stock valued at $100,000 based on the market
price of Carter’s, Inc. common stock as of November 19, 2009, which will vest on November 19, 2012. In addition, on November 19, 2009, Ms. Castagna
was granted common stock valued at $16,667, an amount pro-rated for Ms. Castagna’s service in 2009.
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